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U.S. Wheat Supply and Demand

2002403 2003404 Change from Change from
estimaie forecast last month last year
FPerecent
Plamed area (million acres) 60.4 60.9 0an 10
Harvested area (million acres 458 ST 0.0 15.0
Yield (hushels per acre) 35.3 43.5 0.0 23.2
Miltion hushels

Beginning stocks 77 492 0o -36.7
Production 1,616 2292 0o 41.8
Imports T 30 -11.1 34

Total supply 2471 2864 -0.3 15.9
Food we 218 210 -1.1 -0.8
Seed 83 85 0o 20
Feed and residual 125 175 0.0 10.3

Domestic use 1125 1170 -0.8 410
Exports 854 1050 0o 220

Total use 1979 2220 -0.4 12.2
Ending stocks 4102 644 0.0 30.9

FPercent
Stocks to use ratio 248 29.0
Doflars per bushel

Average market price 356 310/3.50 00/5.4 -12.9/-1.7
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WESTERH AUSTRALIA
Cumulative Precipitation {mm)
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VICTORIA
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HORTHERH HEW SOUTH WALES/SOUTHERHN QUEENSLAND
Cumulative Precipitation {mm)
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AVHRR Satellite 15 day composite

Record Season (24.9 MT)
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U.S. Rice Supply and Demand

Rough Eguivalent of Rough and Milled Rice

2002/03 2003/04 Change from Change from
pstimate forecast last month last vear
Percent
Planted area (million acres) 3.24 3.01 0.4 -7.3
Harvested area (milhon acres) 3.21 2.98 0.4 -7.1
Yield (pounds per acre) 6,578 6,655 1.2 1.2
Million hundredweight
Beginning stocks 39.0 26 .8 325 -31.2
Production 211.0 198.2 1.6 6.1
Imports 15.0 15.5 0.0 33
Total supply 264.9 240.5 4.2 9.2
Domestic use 1151 124.1 -1.7 78
Exports 123.0 91.0 4.6 -26.0
Total use 238.1 215.1 0.9 9.7
Ending stocks 263 254 44 .4 5.2
Fercent
Stocks'use 11.3 11.8
DolicrsForndredw e ght
Average market price 4.21 6.25/6.75 -3.8/-3.6 48.1/60.0
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U.S. Corn Supply and Demand

2002,/03 200304 Change from Change from
estimate forecast last month last year
Percent
Planted area {million acres) 72.1 2.1 0.0 0.0
Harvested area {million acres) 60.3 71.8 -0.1 3.6
Yield (bushels per acre) 130.0 138.5 -1.0 6.5
Million bushels

Beginning stocks 1,596 1,009 0.0 -36.8
Production 0.008 0.044 -1.2 10.4

Total supply 10,619 10,964 -1.1 3.2
Feed and residual 2,700 5,625 0.0 -1.3
Food, seed, and industrial 2,310 2475 0.0 7.1
D'omestic use 5,010 5,100 0.0 1.1
Exports 1,600 1,800 0.0 125

Total use 0.610 0.000 0.0 3.0
Ending stocks 1.009 1,064 -10.1 5.4

Percent
sStocksuse 10.5 10.7
Dollars per bushel

Average market price 2.30 2.10/250 5.0/42 -B.78.7
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Percent of Normal Precipitation
Jun 1- Aug 31, 2003
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Temperature Anomaly
Jun 1- Aug 31, 2003
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East Central France
Cumulative Precinitation
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East Central France
Extreme Max/Min Temperatures

45

::Mw"\ aViW, (ﬁv)\w
z: V f J—\/‘vw \

\

Degrees C

N AN
) W A

memr-rm:s:nhrmmnhrgmwmagm
3585539385358 853338¢%3%3%
s 35 5= 3 3 3 5 5 2 =& 2 = 83 35 =z = § F § 3§ 7§ 3 35
= e e T e e T T =

Two weeks of extreme heat in early August with
highs exceeding 35 C (93 I') every day

Cictober 1, 2003



EU Grain Production and Use

Million metric torns

Diome stic Enditz Diomestic Ending
Production use Exports  stocks | Production use Exports  stocks
Teeaf Cocarse grams
1995 a6.2d 772 15.2 74 885 92.5 46 10.0
1994 H8.5 8.5 17.5 Th 1037 935 a6 14.0
1997 944 ad.f 14.2 a8 1094 98.1 4.0 41.7
1993 103.1 58.1 14.6 13.0 1055 97.5 94 43.5
1999 Q6.4 7.2 17.4 a0 102.1 055 12.9 19.5
2000 1047 91.9 15.2 9.7 107 .4 1025 10.1 17.4
2001 91.2 91.1 11.5 a2 106.7 103 2 50 20.0
2002 1033 946.1 15.5 11.9 106.1 1022 6.2 21.9
2003 forecasts
Ty 99.5 945 14.0 T8 106.7 1047 Th 20.3
Angust 4.5 93.0 10.% 6.9 9B 1037 f & 14.4
September 02.5 02.5 05 6.4 04.2 1020 2.6 13.3
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U.S. Soybean Supply and Demand

200203 2003/04 Changefrom Change from
estimate forecast last month last year
Percerit
Planted area (million acres) 738 73.7 oo -0.1
Harvested area (million acres) 722 720 0.0 0.6
Yield (bushels per acre) 378 304 =TT -33
Million bushels

Beginning stocks 208 140 34 -32.7
Production 2,730 2643 =TT -32
Imports 410 4.0 0.0 50

Total Supply 2042 2,787 -T5 53
{_rash 1,615 1555 -4 3 -3.7
Seed and Resid. 147 157 50 68

Domestic use 1,762 1,712 -4 5 -25
Exports 1,040 040 -6.0 046

Total Use 2802 24652 50 54
Ending stocks 140 135 -385 -3.6

Fercerit
Stocksuse ratio 50 5.1
Daoficrs per bushal

Average market price =20 225/6.15 15.4/10.8 -45/11.8
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U.S. Soybean O1l Supply and Demand

2002/03 2003/04 Change from Change from
pstim ate forecast last month last yvear
Million pounds Pavceni
Begmning stocks 2,358 1,558 3.7 -33.9
Production 18,395 17,525 -4.3 4.7
Imports 55 35 13.3 54.5
Total supply 20,808 19,163 3.6 -7.9
Domestic 17,000 17,000 -1.4 0.0
Exports 2,250 350 -22.7 -62.2
Total use 19,250 17,850 -2.7 -7.3
Ending stocks 1,558 1,319 -14.6 -15.4
Cenis perpaund
Average market price 21.75 20.00/23.00 11.1/95 -3.0/5.7
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U.S. Soybean Meal Supply and Demand

2002/03 2003/04 Change from Change from
estimate forecast last month last year
Thausand short tans Percent
Beginning stocks 240 250 0.0 4.2
Production 38,030 37,010 -4.2 -2.7
Imports 160 290 65.7 31.3
T otal supply 38,450 37,550 -33 -2.3
Dom estic 32,030 32,000 -2.1 -0.2
Exports 6,150 5,300 -13.1 -13.8
Total use 38,200 27,300 -39 -2.4
Ending stocks 250 250 0.0 0.0
Daollars per shart ton
Average market price 180.00 170/200 9.7/11.1 -5.6/11.1

Cictober 1, 2003



U.S. Cotton Supply and

200203 2003704 Change fiom Change from
estimate forecast last month last vear
Percent
Planted area (million acres) 1396 1363 0.0 -2.4
Harvested area {million acres) 1243 1219 -0.9 -1.9
Yield {(pounds per acre) 6635 667 0.0 0.3
Miflion hales

Beginning stocks T.45 5.40 -1.8 275
Inporis 0.07 0.0 0.0 -231
Production 1721 1694 -1.0 -1.6

Total supply 24.72 22139 -1.2 04
Mill use T.27 6.60 0.0 -0.2
Exports 11 .90 12.00 1.7 0.3

Total use 1917 18 .60 1.1 -3.0
Unaccoumted 0.16 -0.01
Ending stocks 540 3.80 -11.6 -20.4

FPercent
Stocls to use ratio 2817 2043
Cenis per pound

Average market price 42900~ =

* pverapepland price o gt 2002 Fuly 2003,

*£1F Dis podiahiobed by 1avdronpallishing cobbonpri e proentims .

Demand
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1 - NORTH CHINA PLAIN
Total Precipitation: Aug 9 to Sep 6
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1 - NORTH CHINA PLAIN
Average Days Between Rain - Aug 9 to Sep 6
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U.S. Sugar Supply and Demand

2002/03 estimate issued

2003/04 forecast issued

Item Angust 2003 |September 2003] August 2003 |September 2003
L e} short fons, raw value
Beginning stocks 1,281 1,281 1,602 1,691
Production 3,402 3,386 3,883 3812
Beets 4,416 4,397 4,639 4,631
Cane 3,986 3,989 4,226 4,161
TRQ imp orts 1,239 1,214 1,221 1,224
Other imports 425 465 360 360
Total supply 11,347 11 346 12,068 12,087
Exports 135 140 150 130
Domestic deliveries 9,810 9,713 10,060 9923
Miscellaneous -200 -200 0 0
Total use 9,743 9,635 10,210 10,075
Ending stocks 1,602 1,691 1,858 2,012
Percent
stocks-to-use ratio 16.4 17.5 18.2 20.0

Cictober 1, 2003



U.S. Imports of Sugar-containing Products

Ililhon short tons
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U.S. Sugar Consumption:

With And Without Sugar-containing Prodhict Imports And Exports
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U.S. Meat Production and Prices

Change Change
Ttem 2002 2003 from 2002 2004 from 2003
Production  Billion pounds  Billion pounds  FPercent  Billion pounds  Fercent
Beef 27.09 26.39 -2.6 25.28 -4.2
Pork 19.66 19.60 -0.3 19.50 -0.5
Broilers 32.24 32.53 0.9 33.00 1.4
Turkey 5.71 5.72 0.1 5.79 1.3
Total meat 35.67 35.15 -0.6 34.48 -0.3
Prices Dafiars! Cwt
Steers 67.04 79.20 12.16 31.50 2.30
Hogs 34.92 39.88 4.97 42.75 2.87
Centsipatnd
Broilers 55.6 61.4 5.8 60.8 -0.6
Turkey 64.5 61.1 -3.4 66.3 5.2

Cictober 1, 2003



U.S. Meat Trade

Million Pounds

U.S. Meat Exports

Change Change
2003 estimate issued from last 2004 Brecast issued from last
2002 August 2002 September 2003 month August 2002 September 2003 month
Beef 2447 2505 2508 03 2550 2,620 70
Pork 1611 1,668 1,681 13 1,605 1,695 0
Broilers 4,807 4 875 4916 41 5,200 5,200 0
Turkey 439 428 452 24 445 445 0
Mature Chickens 134 110 111 1 110 110 0
Total Meat 0445 0591 0,764 173 10,005 10,075 70
U.5. Meat Imports

Beef 3,218 2,940 2891 -49 3530 3530 0

Cictober 1, 2003



U.S. Milk Supply and Demand

{_hange from Change from
Item 2001/02 2002/03 200102 2003/04 2002/03
Eillion pounds  Biilion pounds Fercenf Eilfion pounds Farcenf
Production 169.2 170.1 0.6 172.0 1.1
Commercial use 170.4 1727 1.3 177.1 2.5
CCC net removals 1/ Million pounds Million pounds Fercenf Million pounds Farcenf
Butter 0 25 20 -20.0
Cheese 0 47 4222 15 -68.1
Nonfat dry milk 817 650 -16.8 535 -21.3
Dry whole milk 0 0 0
Average market price 2/ Dollars’ Cwi
Class I11 11.03 10.60 -0.43 10.710 0.10
Class IV 11.22 10.05 -1.17 10.10 0.05
Al milk 12.74 11.85 -0.89 12.05 0.20

1/ Entiles prodats expuote d under the dairy e ot I emative oo gTam.
3 Prices axe Tkd peoint of pultlished fore asts ; sl of average £ test.

Cictober 1, 2003



Production Summary

200203 2003/04  Change from Change from
Item estinmate forecast last month last year
Fercent
Crops and Producis
Wheat (Million bu) 1416 2,291 00 41.8
Rice (Million cw ) 2110 1982 156 -6.1
Com (Million bu) 2005 0044 -1.2 10.4
sovheans (Million bu) 2,730 2643 -1.7 -3.2
50 yhean oil (Million Ihs) 18,395 17,525 -4.3 -4.7
Soyvhean meal (Thousand s.t.) 38,050 37,010 -4.2 -2.7
Cotton (Million bales) 17.21 16.94 -1.0 -1.6
Sugar (Thousamnd s.i., raw value) 3386 3312 -0.5 51
Meat (Billion Ihs)
Beef 26.39 2528 -0.3 -4.2
Pork 19.60 19.50 03 0.5
Broilers 32.53 33.00 05 14
Turkey 572 579 05 15
Total Meat 8515 34.458 05 -0.5
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U.S. Export Summary

2002/03 200304 Change from Change from
liem estimaie forecast Iast month last year
FPercent
Cropsand Products
Wheat (Million bu) 854 1,050 0.0 220
Rice (Millioncwt) 1230 010 4.6 -26.0
Corn (Millionbu) 1,600 1,500 0.0 125
Soyheans (Millionhu) 1,040 040 -6.0 05
Soybean oil (Millio n Ihs) 2,250 350 -232.7 -62.2
Soybean meal (Thousand s.t.) 6,150 5,300 -13.1 -13.8
Cotton (Million bales) 11 .20 12.00 1.7 0.8
Meat (Million bs)
Beef 2,508 2,620 2.7 0.8
Pork 1,681 1,695 0.0 0.8
Broiers 4,916 5,200 0.0 5.8
Tukey 451 445 0.0 -15
Matwe Chickens 111 110 0.0 -09
Total Meat 0,764 10,075 0.7 3.2

Cictober 1, 2003



Price Summary

200304
2002/03 forecast Change fiom  Change fiom
estimate (mipoini) st month izt year
Crops covd Products Percent
Wheat ($/hu) 356 330 -2.9 -T.3
Rice ($/cwi) 422 650 -3.7 540
Corn ($/bu) 230 230 45 0.0
Sovheans ($/bu) 550 5.70 129 3.6
Sovhean oil(¢/Th) 21.75 2150 103 -1.1
Sovbean meal($/s.1.) 180.00 185.00 104 28
Cotton (£/Th) 4200+ **
Livestack
Steers ($iowt) 7920 8150 12 20
Hogs($/cwi) 3088 4275 0.0 T2
Broilers (¢/h) 61.4 60.8 0.0 -1.0
Turke vs (£/Th) 61.1 66 3 0.0 85
Mii
Chss I ($/cw) 10,60 10.70 0.0 09
Chss IV ($icwi) 1005 10.10 -1.0 05
Allmilk( $/cw 1) 1185 12.05 0.0 1.7

*Averaze uplandprice £ August 2002- Fub 2003, **TTEDA L prohiited by hovinon publishing cobonprice projeciions .
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Domestic Demand Summary

200203 2003/04 Changefrom Change from
Item estimate forecast Ia st month Ia st year
Cropsand Products Percent
Wheat ({Villion bu) 1,125 1,170 -0.8 4.0
Fice (Villion cwt) 1151 124.1 -1.7 7.3
Corn (Million bu) 8,010 3,100 0o 1.1
Soyheans {Million bu) 1,762 1,712 -4.5 -2.8
Soybean oil {Villion Ihs) 17,000 17,000 -1.4 0.0
Soybean meal {Thousand s.t.) 32,050 32,000 -2.1 -0.2
Cotton (MVillion bales) 727 6.60 0o 0.2
sSugar { Thousand st., raw value) 0,715 0015 -1.3 22
Milk: (Billion Ihs) 1727 1771 0.1 25
Meat (Billion Ihs)
Beef 26.96 26.22 -0.6 -2.8
Pork 19.18 19.12 0s -0.3
Broilers 27.35 2751 1.0 0.6
Turlkey 517 527 03 18
Total Meat 70.63 70.10 03 -0.7
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