


Brazilian producers saw
higher prices through devaluation
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Soybean Area: South America vs U.S.
1990 - 2002
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Sovbean Yields: lowa vs. Mato Grosso
1990 - 2002
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Soybean Stocks in the U.S. and South America
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Soybean Stocks-to-use vs. Price

$9.00

$8.00

$7.00

$6.00

$5.00

$4.00

2002

0,04 0,06 008 010 012 0,14 016 018 0.20 0.22 0.24 0.26 0.28
Stocks-to-Use Ratio



