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U.S. Net Farm Income
Constant $ = Yr 2000
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U.S. Net Farm Income
Constant $ = Yr 2000
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2 Parts to Farm Profitability

= Income
= Crop and Livestock Revenue
= Government payments

= EXpenses
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Farm Production Expenditures

By Major Input Items, Percent of Total
United States, 2003
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USDA Agricultural Baseline Prediction

as of 2/04

$350
$300

$250

A
N
o
o

$ Billion

$150
$100

$50

$0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

O Total production expenses B Net farm income

Yafe

UNIVERSITY



10

Based on ERS Crop Production Costs — 5 yr average

1_Cost of Selected Expenses
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% of Total Costs of Selected Expenses

Based on ERS Crop Production Costs — 5 yr average

25.00%
20.00%
15.00% B Fertilizer
B Fuel
10.00% B Machinery
5.00% -
0.00%

Corn Soybeans  Cotton Peanuts Rice

Mississtppt State



	U.S. Farm Profitability Outlook
	U.S. Net Farm IncomeConstant $ = Yr 2000
	U.S. Net Farm IncomeConstant $ = Yr 2000
	2 Parts to Farm Profitability
	Cash Receipts
	U.S. Government Payments

