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U.S. Cotton Supply & UseU.S. Cotton Supply & Use
2004/05 2005/06 2006/07F

million bales
Beginning Stocks 3.45 5.50 5.95

Production 23.25 23.89 20.50
Total Supply 26.73 29.42 26.33

Domestic Use 6.69 5.90 5.50
Exports 14.44 17.55 16.20

Total Use 21.13 23.45 21.70

Ending Stocks 5.50 5.95 4.60

Avg. Farm Price 41.60 47.70 ??



US Planted Acres
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US Yield
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US Planted /Harvested Acres
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US Mill Use
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Mill Use vs Exports
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Cotton Production
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World Consumption/Use
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US Ending Stocks
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Stocks to Use/Farm Price
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India
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China
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Source:http://news.goldseek.com/GoldSeek/1158596197.php
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Key Things to ConsiderKey Things to Consider

ExportsExports
ExportsExports
Weather Weather 
Texas  Texas  
Prices in the $0.60 range basis the December Prices in the $0.60 range basis the December 
2006  NYBOT contract2006  NYBOT contract
2007/082007/08
–– Corn Corn –– Renewable FuelsRenewable Fuels
–– Demand Demand 





Questions??? /  Thanks! Questions??? /  Thanks! 





National Cotton Council Planting National Cotton Council Planting 
Intentions SurveyIntentions Survey

14.44 million US cotton acres in 200614.44 million US cotton acres in 2006
Increase of 1.4 percent from 2005Increase of 1.4 percent from 2005
Mailed in mid December, return by mid Mailed in mid December, return by mid 
JanuaryJanuary
MidMid--south up 6.2%south up 6.2%
–– Mississippi up 7.8% Mississippi up 7.8% 
–– 1.304 million in 2006 versus 1.210 million in 1.304 million in 2006 versus 1.210 million in 

2005 2005 



2006/07 Crop Outlook2006/07 Crop Outlook--
USDAUSDA

14.214.2--14.6 Million acres14.6 Million acres
21 Million bale production21 Million bale production



MS  Cotton Yield

0

200

400

600

800

1000

1200

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

Year

LB
S/

ac
re



Source:http://news.goldseek.com/GoldSeek/1158596197.php





Cotton Seasonal Price TendenciesCotton Seasonal Price Tendencies
December Futures ContractDecember Futures Contract
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